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Straight from the Desk

Live feeds, charts, breaking stories, all day long.
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18 Aug

2026

AI is driving up Treasury Yields (through the crowding

out effect)

Source: Barclays, Bloomberg

#Fixed Income | #AI
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The AI boom is becoming harder to stop

Alphabet, Amazon, Meta and Microsoft now have $2.4 TRILLION+ in future

off-balance-sheet commitments, according to the WSJ. These aren’t hidden

debts, but largely long-term commitments for data centers, energy, servers

and compute capacity. The key point: a significant part of future AI spending

is already locked in. That creates enormous momentum across the AI eco-

system — from Nvidia and Broadcom to memory, data centers, power equip-

ment and utilities. It also accelerates the financialization of AI infrastructure:

long-term Big Tech contracts can support debt, private credit and potentially

securitization. ✅ Short term: this makes an abrupt AI capex slowdown less

likely. ⚠️ Long term: it raises the stakes. If AI revenues fail to justify these

massive commitments, overcapacity, falling compute prices and refinancing

stress could turn today’s financial accelerator into tomorrow’s vulnerability.

#equities | #AI
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3mLW3gPh6R7dFwvjW6CSlrP6wkSm0W2tbVN01Gr_r6W20YJ_k125SN8W4nNDRS5zgp8NW69NfG78djf4NW9g47ZV4tHBl8W2HWJN72bmfRCW4X9lsN8TtVJnW3DfBT95jPVPqW2r0m0H8yH5CHW3DhRhb7q5gyfW2Bx8rJ4bdW_bW8FjnRL7MHjcjW3-hXHc5T7KJpW38SylQ4FdvH7W7M-qrX6_cPYGW4RsmGl5bx27FN6BKt8xLm27TW50c0C761y88jW6DT-5q5py_YYW90x6_D35Kfg1f63q0pl04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx56K2_3wqW69sMD-6lZ3phN52gbb7ThbkwW8k5QbG7PwR66W51CWhn5t87ByW9fGzYP7V12d-W920j2m4Yzx0yW6r-JPY2B2LMKVszjzl35Qw16W1CndFv4MdtZhN6TxhS-Y1RBQW5RjX3n5txlL5W3s9SyY6-frCFVLt65G4r_gcgW6pSWwq3sRFpWW1nMXZQ3XC6H6W8D2J-J6XW5XYN5TmQDztPH18M_HBX23x3NhW7W7_qN3n2CcLW3_SQCK88H0XbW7_bJX96PT_zsf768-V604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx57j2_3wqW7lCdLW6lZ3l1W8hlznP9jPLdGW3ljrmR11h0CKW18GYwH5csW6HW64qQtC4JD7d1W6Y2fC_5Sdr_wW5Sgrxf1qQvxRW8WWvzl14pgRGW6DLkDr3CPn9CW2J9tqQ5lsWSPW4_SZpM5bHM3mW4cCcZv6FyVXGVxZ_Bb4k5JY4W1V29tB36Q2kqW2qbjLP7FvY8fW4dMXlv485qBTW7TcMxQ2zMLRPN7SkPrNzPD8KW5zGSK11ckHLfW4CtrYd5mpVTJW1WT2_-567sG_W16bm1W3dGhcXW29XwPg46jH-lW8fM6kz7QBt_gN2Vk-LQfrmL7f6qc6l-04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx57j2_3wqW7lCdLW6lZ3l1W8hlznP9jPLdGW3ljrmR11h0CKW18GYwH5csW6HW64qQtC4JD7d1W6Y2fC_5Sdr_wW5Sgrxf1qQvxRW8WWvzl14pgRGW6DLkDr3CPn9CW2J9tqQ5lsWSPW4_SZpM5bHM3mW4cCcZv6FyVXGVxZ_Bb4k5JY4W1V29tB36Q2kqW2qbjLP7FvY8fW4dMXlv485qBTW7TcMxQ2zMLRPN7SkPrNzPD8KW5zGSK11ckHLfW4CtrYd5mpVTJW1WT2_-567sG_W16bm1W3dGhcXW29XwPg46jH-lW8fM6kz7QBt_gN2Vk-LQfrmL7f6qc6l-04
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Nasdaq is introducing a new trading session from 9pm to

4am ET starting December 6, 2026.

The stock market will soon trade 23 hours a day, 5 days a week. Source:

Trend Spider

#Food for Thoughts | #markets
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The number of S&P500 stocks that now have negative

beta to the market is at the highest level since 2000 / 2001

“The list of “Negative Beta” stocks, names whose day in and day out correla-

tion to the S&P 500 is inverse, has surged to 121 names, far surpassing the

only other significant spike, in 2000-01 after the dot com bubble had burst.” -

Evercore Source: Negligible Capital ISI evercore

#markets | #equities
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx56q4ZD0CW5BWr2F6lZ3p3N4Dkq15rX6nsW7WMbq927LcfjW6QJH1687PDs0N7gf1wzHvxVyW5Mq5GF37TMRbW8b9rNh4GCNfPW5Dz68m2D_1vVW4K2Tq027RJ4pW1GMybJ3GgN5pW4L2kgh2H6cnyVrSHB7939hKmW59GYZs3SPhYpN7y013583Hm0VT-PW96T50BpW5tSBHX6GbZj7N1n-rZw1v_D1W8KQFyZ8zMrQcW9bM9wB3-GzC_W3G702v6b_-mPW6dCC7Y1f6_VcW3DwkMX3NvlSLW47MnXh7wCyBvW4ksvSp2tYsm_W6v3CFd7j69d_W5FDd9174xfqNW1dtJjB4WJz1lW41442L7SLT4MW6blCtx6f0qRkW6NKsPY474wY9W9frwVc125n8DW3dw4Yy4RTkRFW82d2hg8VQTMpW31ytVc7nFRQSW5bWBdF3kjFz0f4h-pzM04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3lvN89T7tkDFCwbM77vVVhJbv-VZyM866DnFvVW7zmng941NlCHW5tKgy43rB65SW6HvbN54r8VyRW79J9hn8DyTWyW5d5tB83yb87GW6npm3l1rVlnKW9l72_V8rDPjwW22dm5G1qg926W3HSfKv6d2tN_W6blVxs6q_x6lW3_Fx9Y5G3-DQV413Nl5_w-q1W6YQdwd2ThqgQW8Qbjxr6SHW1wW1C8CR_1rvqNJW4NJ1-F7gL8fhW880RLg3TRK-7W26nfzy5TC0p8F3MfKgyHVTLf4csl7g04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3lvN89T7tkDFCwbM77vVVhJbv-VZyM866DnFvVW7zmng941NlCHW5tKgy43rB65SW6HvbN54r8VyRW79J9hn8DyTWyW5d5tB83yb87GW6npm3l1rVlnKW9l72_V8rDPjwW22dm5G1qg926W3HSfKv6d2tN_W6blVxs6q_x6lW3_Fx9Y5G3-DQV413Nl5_w-q1W6YQdwd2ThqgQW8Qbjxr6SHW1wW1C8CR_1rvqNJW4NJ1-F7gL8fhW880RLg3TRK-7W26nfzy5TC0p8F3MfKgyHVTLf4csl7g04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3pwN2-B2p5CkzStW21tV5731DgTzW8ZJB0R4jT6htW6TcdsR3S2PQsW1zj7ZC7m6xT5W9dLf7q85nV-vW7PNsk777ZNnyW4Vd88w45CxdBW7lXcs44D6qFkW8RWtfh63KX9yN39YnjRRLn3dW64Q6q66l7yZpM4W9C-dpDS3W6SDFlq5cH2glW6G77VQ3SPy8XW7R9jSJ6wcVJpW7fyTzR38C2bFW7PGwh36y8t0VW6zBmQd38wyDxW79zrDt914vL-W6458V-4dL83pW6yhVJ92fTB7lf7N_BT804
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx56q4ZD0CW5BWr2F6lZ3kQW5nHHfD7MCXhHW6cL_VZ8yzZR6W4hhHn03PnCD3W80HXx96Y-n7pW4YMZCW9ffr7JW6vpVc48kmnVQN3-0blB8v67FW4gMKHs7fG7pZN37W4h2WVHY1W20MJ_31FWTfcN4w6-2122qCwW5qMC5C3jN9RdW8TTTlj965xmgVX_Ljd7PKqjsTM_z2198449W2pj7BG8rcZL8W74zgDp1-ThPtW2bR7f865ClKfW17fYYf2yw3SpW4jRQMm43qPvXW5wLsQY3XTcy0W2xY_x74GMyLFVgXj1_73GW4SN2NDbtXgn0q0N2TWb40MFYb3W8lBXhg87zF2YN73Z4QQhpLKJW6XDpW47lwPNRW5ND1qV5LWrMdW41WdM65sFbY4N52_zSF8T4MgN44JjCkSBjSbW47Fxgg317jDPW1ZFylc1NypFcf1vSYL604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx56q4ZD0CW5BWr2F6lZ3kQW5nHHfD7MCXhHW6cL_VZ8yzZR6W4hhHn03PnCD3W80HXx96Y-n7pW4YMZCW9ffr7JW6vpVc48kmnVQN3-0blB8v67FW4gMKHs7fG7pZN37W4h2WVHY1W20MJ_31FWTfcN4w6-2122qCwW5qMC5C3jN9RdW8TTTlj965xmgVX_Ljd7PKqjsTM_z2198449W2pj7BG8rcZL8W74zgDp1-ThPtW2bR7f865ClKfW17fYYf2yw3SpW4jRQMm43qPvXW5wLsQY3XTcy0W2xY_x74GMyLFVgXj1_73GW4SN2NDbtXgn0q0N2TWb40MFYb3W8lBXhg87zF2YN73Z4QQhpLKJW6XDpW47lwPNRW5ND1qV5LWrMdW41WdM65sFbY4N52_zSF8T4MgN44JjCkSBjSbW47Fxgg317jDPW1ZFylc1NypFcf1vSYL604


Asset Managers and Hedge Funds have now built the

largest Nasdaq Futures short position in history

Source: Barchart

#markets | #equities
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5664ZD0CW50kH_H6lZ3kzV3ZJSS6LtTNnW2z1g3n2w1JHJW7Zr1Z54QPGDcW3TQ06W3J0lj8W7_KX0F6GVswXW6nqMVd3Bdp_kW5J7-NR5d1CZyW8b04cR4M_Hk4W38BdqX5YfHlvW45bG6B3rjPw7W7sb9C12R9N4CW7ZW_TV7k094GW1bglFw5hy0MsW8WQfGC5x0HdzW7452Zn7pKxQ_W7cmXDp8sJ5F2W90v-lL2VqX_wW6tCRM61s7-yvW4kNyXJ55B6l9W59fC8G35BZJ4W5CVXct27WmQcW81j1Mz1wlXf5W68_rP87HT_pGW9j90bv4-YrqbW1BjNjm8-SW0fW46VF-b4Qtm3zW52G3jM1LxZ27W2q4sJb6StKtBW56nGtf7Y8L4RW1Tmf-V3LwdxXW59vHSR3WsgW8W1CvZ_D7zKkbcf2Ghwmv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5664ZD0CW50kH_H6lZ3kzV3ZJSS6LtTNnW2z1g3n2w1JHJW7Zr1Z54QPGDcW3TQ06W3J0lj8W7_KX0F6GVswXW6nqMVd3Bdp_kW5J7-NR5d1CZyW8b04cR4M_Hk4W38BdqX5YfHlvW45bG6B3rjPw7W7sb9C12R9N4CW7ZW_TV7k094GW1bglFw5hy0MsW8WQfGC5x0HdzW7452Zn7pKxQ_W7cmXDp8sJ5F2W90v-lL2VqX_wW6tCRM61s7-yvW4kNyXJ55B6l9W59fC8G35BZJ4W5CVXct27WmQcW81j1Mz1wlXf5W68_rP87HT_pGW9j90bv4-YrqbW1BjNjm8-SW0fW46VF-b4Qtm3zW52G3jM1LxZ27W2q4sJb6StKtBW56nGtf7Y8L4RW1Tmf-V3LwdxXW59vHSR3WsgW8W1CvZ_D7zKkbcf2Ghwmv04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3p7W3WdXgS77ppTSW2hWMgk77_sFPW2-gzxC6602FkW6BVMBd96Hq4PW3P4dp75kdHWsW1qwz-J3vB5h9W4R7km474bBwVW8v1KYk3hwtGmW7_tRzn5BBVl-W8jfCJ95NPYV7W92BRGS8p78yhW6-JQK_6bxm1BW2n78wL17DBGVW1bS1rN108885W6BS_7R1H5dBjW4fjn-r76XTphN7vvkNFjXHCbVqmZ7h5DxZTYVgy87m999JddW7glNw-7Gg98DW43HVHM2ZyqtPW7b9Sw11jYS5bf8LLcMR04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3p7W3WdXgS77ppTSW2hWMgk77_sFPW2-gzxC6602FkW6BVMBd96Hq4PW3P4dp75kdHWsW1qwz-J3vB5h9W4R7km474bBwVW8v1KYk3hwtGmW7_tRzn5BBVl-W8jfCJ95NPYV7W92BRGS8p78yhW6-JQK_6bxm1BW2n78wL17DBGVW1bS1rN108885W6BS_7R1H5dBjW4fjn-r76XTphN7vvkNFjXHCbVqmZ7h5DxZTYVgy87m999JddW7glNw-7Gg98DW43HVHM2ZyqtPW7b9Sw11jYS5bf8LLcMR04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3lsW8lwzW72LhzKSW80SvFB7mbSTjW5JP4XG4sJdKKN6H82bLjH-RDW4nYPR07jCq7cW1yC0_m21p__RW1sbG5m4WJXVHW2GPxLL7KLrP8W3KCH6B6lRtxHW1mlx1J17Gd2tW6rf5xw7KYz-qW60V5r47v1z2ZW4jylMF4J_xS2W561tfX2pgRwzW6DhqkW67tSbhW5p323P6lxVGbW1m0Xwd8TdptbW93Md4_1g1FQPW5v6wKR62NbmXW5xzL2S8JptMQW8lVvJ_4qPjpGVN2DvD6D3gxhdtjFq404
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5664ZD0CW50kH_H6lZ3lwW82RsCd7Wh17WW3f2S194qNplXW5Z7K4m4zKhVqW8hVvDL1P6tNFW84p-SF60DjDmVWWvLL8Gh2KwW5ykY951CmZJKW5zfXfb5RXKftW5hZhDV17Pv3MW5-_cWR8wgKBQN2CDh5QGwDKmW2Nx3xw2M1R_bW7kVJPw7MDDVPW4k85qW7vfXb4N8tsC7_4mfhMW9fwKMC3RNt-QW6ZG9YG64b5XVW8nQBhz7v6hvGW8z5r8K5BVq0BW8RjDGG1QL686W3qnpvb4QY-mVW4M_lwC6p5h_1W3xG6VY8pXGQyW6l0BnH31PN_9W8T44jd6GkY4cW1s751D2lcNz2W6rSbch8zSlRtW4Ljghq6Tdv6pW7NDSGy7S3vyHW2j6zmg79nmbHVLtH177HrY77W4Fn0lg1WD-w2f5dyNSK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5664ZD0CW50kH_H6lZ3lwW82RsCd7Wh17WW3f2S194qNplXW5Z7K4m4zKhVqW8hVvDL1P6tNFW84p-SF60DjDmVWWvLL8Gh2KwW5ykY951CmZJKW5zfXfb5RXKftW5hZhDV17Pv3MW5-_cWR8wgKBQN2CDh5QGwDKmW2Nx3xw2M1R_bW7kVJPw7MDDVPW4k85qW7vfXb4N8tsC7_4mfhMW9fwKMC3RNt-QW6ZG9YG64b5XVW8nQBhz7v6hvGW8z5r8K5BVq0BW8RjDGG1QL686W3qnpvb4QY-mVW4M_lwC6p5h_1W3xG6VY8pXGQyW6l0BnH31PN_9W8T44jd6GkY4cW1s751D2lcNz2W6rSbch8zSlRtW4Ljghq6Tdv6pW7NDSGy7S3vyHW2j6zmg79nmbHVLtH177HrY77W4Fn0lg1WD-w2f5dyNSK04


In case you missed it... US 30-year government bond

yields hit 5.31%, highest since 2007.

~$2tn deficits, sticky inflation, heavy long-bond supply due to AI-fueled corpo-

rate borrowing are lifting term premia as traditional demand fades. Even

softer data can't stop the selloff. Source: HolgerZ, Bloomberg

#Fixed Income | #markets
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx58b2_3wqW95jsWP6lZ3pLW6mVpj47zGLchW6Ljn0J3g6S2_W2gGnZv2Rjtr2W6_hST14S5S73W4BgNRC8Vw-F5W37b_Qx84kCSbW7PnbMc4Mfnq2W2LTRW83xs2dxW2TVqv_8X4RbyW4ZscN_4-xr7-W7ywZJ31WHbkqW4QzCNX4VdQhgVMzpMH93TY3HW510Rkz8ympCHVtNYzJ5FqrFsN1BPShdZy6RsW79TTVG6jLZgdW7TrnsH70NpvKW3Hq8l32MKTJSW82l7Z57BF-pfW4BmLY_4-HrgYW1LZSTh6nStj9W8ghWGy2N0yhPW4mMTKV2WMR8xN6txgNbN9MrdW1hPWly1fJ-z8W6L5_df8LWz4sW6Q-Phr5FJ9qrVVrmdj4XyWQ_V6Nm9b6xqV8zf6mwxDF04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx58b2_3wqW95jsWP6lZ3pLW6mVpj47zGLchW6Ljn0J3g6S2_W2gGnZv2Rjtr2W6_hST14S5S73W4BgNRC8Vw-F5W37b_Qx84kCSbW7PnbMc4Mfnq2W2LTRW83xs2dxW2TVqv_8X4RbyW4ZscN_4-xr7-W7ywZJ31WHbkqW4QzCNX4VdQhgVMzpMH93TY3HW510Rkz8ympCHVtNYzJ5FqrFsN1BPShdZy6RsW79TTVG6jLZgdW7TrnsH70NpvKW3Hq8l32MKTJSW82l7Z57BF-pfW4BmLY_4-HrgYW1LZSTh6nStj9W8ghWGy2N0yhPW4mMTKV2WMR8xN6txgNbN9MrdW1hPWly1fJ-z8W6L5_df8LWz4sW6Q-Phr5FJ9qrVVrmdj4XyWQ_V6Nm9b6xqV8zf6mwxDF04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3pYW3JyykD31p5CYW2YvQts4Cwb3NW52pNrD4TPZZtW8F_0lB7t1_jHVNQfCn2Qx8CVVMddMZ3rr9HQW1qVM901cVyYRV1D8r34sCzfgW1M8XPz3Xm6MHW23J5TL8lNWVsVWw0Jc7qF8NvVh_0qL1VMWrNW8xcgn13LDyLGW3PQW2v4W75k7W95PdpV4tCrXdW4yS0-K4jFckYVCGfxN24RmX-W7JKZyY45DCrcW1vKj1Z83JkwhW90RTvs6RFT3tW3VKbK_46ZZspW7H-7z17t0L3Qf6RfxCs04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3pYW3JyykD31p5CYW2YvQts4Cwb3NW52pNrD4TPZZtW8F_0lB7t1_jHVNQfCn2Qx8CVVMddMZ3rr9HQW1qVM901cVyYRV1D8r34sCzfgW1M8XPz3Xm6MHW23J5TL8lNWVsVWw0Jc7qF8NvVh_0qL1VMWrNW8xcgn13LDyLGW3PQW2v4W75k7W95PdpV4tCrXdW4yS0-K4jFckYVCGfxN24RmX-W7JKZyY45DCrcW1vKj1Z83JkwhW90RTvs6RFT3tW3VKbK_46ZZspW7H-7z17t0L3Qf6RfxCs04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3mfW6-J8KY2Dmpd8W2j-s3B3Cr8pbVFfc016y4-SKW8m1Ysy556_pzW8PGJky32xQTqW50GsDj8dvCmvW6qy2RS4zsDP5W6Nsc-d93td5MW2GHc-r1GPFqlW6F8_TJ6WbHkyW5VgpNK8wJ2XfW19tn-F6D3YfNW7c8htN8lFz6-W38G6Ww8V8jJqW1YyzML5SnhlCW4N2h3X9gMpgrW6ch-Q97gT05WVhm41V5jHJHSW9drpTN5NMb7rW50pnHs8T-97TVm-T6x6BRQp2W7jpzJ04gRvz1f26w-Vz04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx58b2_3wqW95jsWP6lZ3pCW4F-Z9X3F0RdXVY4GRv8807s7W55lqcx7sLzG3W3wwGJk5CGxchW4PBt505NQKnMW49NLy022TbvgVmY6hq7XlFPVW2h35bL82_js5W3Vty7f6QJRYHW7p5Nl16y03jgW1hbQbB2NVLnfW8GKK4v81csknW4BWc383pLmZ_W1dwVll8953J8W7l5fGr4rq3tNW7Xc3bp2g7-5NW4LyPgV3JlHkNW3zfy6p2qPFHtW5fLSWt804wx5W8r5tSs5SV3vDW69vtWs86qC5DW7gTqSl1LRLb1W57n5z24hyc_NW1zxg232BHrgjW8WyG022fmxRmW1_NxSw3tzlZBW75tMNh7MlnyYW6Klq6X4DKMTmW6WLjzh7pM3P7W6ff-4j5D2kRff7KYKGq04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx58b2_3wqW95jsWP6lZ3pCW4F-Z9X3F0RdXVY4GRv8807s7W55lqcx7sLzG3W3wwGJk5CGxchW4PBt505NQKnMW49NLy022TbvgVmY6hq7XlFPVW2h35bL82_js5W3Vty7f6QJRYHW7p5Nl16y03jgW1hbQbB2NVLnfW8GKK4v81csknW4BWc383pLmZ_W1dwVll8953J8W7l5fGr4rq3tNW7Xc3bp2g7-5NW4LyPgV3JlHkNW3zfy6p2qPFHtW5fLSWt804wx5W8r5tSs5SV3vDW69vtWs86qC5DW7gTqSl1LRLb1W57n5z24hyc_NW1zxg232BHrgjW8WyG022fmxRmW1_NxSw3tzlZBW75tMNh7MlnyYW6Klq6X4DKMTmW6WLjzh7pM3P7W6ff-4j5D2kRff7KYKGq04
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Sandisk $SNDK is now up 62% in the last 14 days, adding

$101 billion to its market value.

SanDisk has now broken past almost every analyst target on Wall Street.

Source: Bull Theory

#markets | #equities
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx58b2_3wqW95jsWP6lZ3pcW9cc0vc4rxC-tW8K9zN94zzNDNW3_0Btz8vk8tGW4BJ63b1CgJBlW1LN5-x4KqfdVVTx6v214bGvHW91dX3p8d-j28W6l074P7VS09cW5G19hQ41VcfcW8_8tHz893W3rVZHjvr1db908W7MtQl37Lgpp4VWfqF92HFKKXVb7R0j7hCvNVW2VTKtD7svWlcW163lq31G5tl7W4Hy4hN4YNvFWW1fQyV_8FD30QW62H7Wr5my58NW5w6h003lcSvNW4llCrN3bYJNXW7ShGWz69R51WW2Gtqh359wN_2W8jrsWg1-F08WW51lQgC4sywzwW2dD1pm60XWbtW34GH8S5jCjbvW14W21K928T9qN4XnR-ZBm4NZW5y9pQj2hbpvrf1sLrXK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx58b2_3wqW95jsWP6lZ3pcW9cc0vc4rxC-tW8K9zN94zzNDNW3_0Btz8vk8tGW4BJ63b1CgJBlW1LN5-x4KqfdVVTx6v214bGvHW91dX3p8d-j28W6l074P7VS09cW5G19hQ41VcfcW8_8tHz893W3rVZHjvr1db908W7MtQl37Lgpp4VWfqF92HFKKXVb7R0j7hCvNVW2VTKtD7svWlcW163lq31G5tl7W4Hy4hN4YNvFWW1fQyV_8FD30QW62H7Wr5my58NW5w6h003lcSvNW4llCrN3bYJNXW7ShGWz69R51WW2Gtqh359wN_2W8jrsWg1-F08WW51lQgC4sywzwW2dD1pm60XWbtW34GH8S5jCjbvW14W21K928T9qN4XnR-ZBm4NZW5y9pQj2hbpvrf1sLrXK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3pfW6F23Zp67ps-_W29WZyr7m95bXN63CnCBBx3bWW2zYbXS4RXhjmVTql8n1RL8zgW6Lr7C-2TF2BKW7Jlybl2PjKgsW7gVj_T33jSS9VRQ--Q6NtJY8W88c7k514Xx4rMZ-jgB8DDzGW1tGwjf30q_QCW5_qFTX2qLMNVN1ptvn2-yLscW5S7nYk38QCKsW1GCKBb9kxDR5VswkxS2Vp0DgN3ybTLRD2GDKW7RJYhH5FLcXwW9jvg7v485tKPVgHflD4LH-N7W4Vmhrb4t7-HNf54c5TW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3pfW6F23Zp67ps-_W29WZyr7m95bXN63CnCBBx3bWW2zYbXS4RXhjmVTql8n1RL8zgW6Lr7C-2TF2BKW7Jlybl2PjKgsW7gVj_T33jSS9VRQ--Q6NtJY8W88c7k514Xx4rMZ-jgB8DDzGW1tGwjf30q_QCW5_qFTX2qLMNVN1ptvn2-yLscW5S7nYk38QCKsW1GCKBb9kxDR5VswkxS2Vp0DgN3ybTLRD2GDKW7RJYhH5FLcXwW9jvg7v485tKPVgHflD4LH-N7W4Vmhrb4t7-HNf54c5TW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3nqW7GCxGb4_v65_V9Gg7_7RsNGgW7LXKSJ6NPwMVMG6J7hZq05CW7mhqBr4Zt6kHW6Grv8y8d1nsPW766rbd1lGzTJN5wWcl5tn2vLW8RLyQh1NmPV-N95vjKv6_9VFW5F3Mqp7-RClDW6whWkp1KJcb1W2Rnk5g1PbQPFMQF5qptqjtwW7hXR_w48XBbdW1gVGv74XWXk4M4s-ycR2tMLW1SjtY75dLF3sW7SCmhB2tBD40W10T8LH9c3803W7r5cZg71QkRZW2D4-mv8QLc4df8gRfCR04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx58b2_3wqW95jsWP6lZ3lLW3FYlkN5mKZ2DW4qZfz115nPdpVrpM7y4SM_xhW8yzfrx9k3ShCW268FJY4_4NKyW4zJgQH5b6ypKW66bQD11R0lywV17Cll97Ft8wV34NvW3MVRGCW3GRqBF8VtPn9VkNCY94t2r2zV9YmQw8FlqfYW4qbJWv28Ntd4W3lzCBB5Zy4b0W33-Brw8w74S1W87Jlvx24qvL3N4nGgPc7JlfZW8N-JBn3SPHPtN3fC25PWFBPNW3FF9S_3RB06wW76KvpL4rjXSjN6F5-WrD9srZW14DG6F828QRzW4yMll42M5bW-W9kKgJv7jdBNkW24YyC34vYcl1W2YQSTn3TrxltW6Fjkj54M64TFW7Fp4t78BBtM7W85W9wr5lPz5wf3bX4Q604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx58b2_3wqW95jsWP6lZ3lLW3FYlkN5mKZ2DW4qZfz115nPdpVrpM7y4SM_xhW8yzfrx9k3ShCW268FJY4_4NKyW4zJgQH5b6ypKW66bQD11R0lywV17Cll97Ft8wV34NvW3MVRGCW3GRqBF8VtPn9VkNCY94t2r2zV9YmQw8FlqfYW4qbJWv28Ntd4W3lzCBB5Zy4b0W33-Brw8w74S1W87Jlvx24qvL3N4nGgPc7JlfZW8N-JBn3SPHPtN3fC25PWFBPNW3FF9S_3RB06wW76KvpL4rjXSjN6F5-WrD9srZW14DG6F828QRzW4yMll42M5bW-W9kKgJv7jdBNkW24YyC34vYcl1W2YQSTn3TrxltW6Fjkj54M64TFW7Fp4t78BBtM7W85W9wr5lPz5wf3bX4Q604


14/21



15/21



16/21



In case you missed it... Ferrari’s first fully electric car was

sold for a record $40mn, making it the most expensive

new car ever auctioned despite a backlash over its

design.

First unveiled in May, the Luce was sold by Sotheby’s to an unnamed buyer

at Monterey Car Week, an annual event in California where rare classic cars

and luxury vehicles are showcased, according to the auction house. The auc-

tioned vehicle was a one-off, produced by Ferrari for its charitable arm. The

Luce is designed by former Apple designer Sir Jony Ive, and a standard

model is priced from €550,000. The Luce’s auction price, which far exceeded

presale estimates of $1.1mn, sets a record for a new car, surpassing the

$26mn paid for a one-off Ferrari Daytona SP3 at last year’s Monterey event.

Ferrari’s first EV remains short of the record for any car sold at auction, which

was set instead by a 1955 Mercedes-Benz 300 SLR Uhlenhaut Coupé that

sold for €135mn in 2022. The Italian luxury carmaker said the sale was an

“outstanding result” and that all proceeds would benefit its foundation’s edu-

cational programmes. Ferrari polarised fans and investors with the EV launch

in May, with critics arguing that its five-seat, battery-powered design marked

too sharp a departure from the luxury car maker’s traditional styling and

eroded the marque’s identity. Ferrari’s shares have since fully recovered but

they fell more than 8 per cent on the day after the Luce was unveiled.

Source: FT

#Food for Thoughts
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In the US, fear of rising prices is climbing toward record

highs as the U.S. saving rate collapses to 2.6%.

Source: Hedgeye

#Macroeconomics | #inflation
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Energy stocks are up by nearly 38% so far this year ... so

far, that ranks as the third best year going back to 1990.

Source: Kevin Gordon Bloomberg
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There is no more vol left to sell

Source: zerohedge Bloomberg
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