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Straight from the Desk

Live feeds, charts, breaking stories, all day long.
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18 Aug
2026

Al is driving_ up Treasury Yields (through the crowding
out effect)

Source: Barclays, Bloomberg

#Fixed Income | #Al

Treasury Supply Cuts Offset by Surge in Corporate Debt Sales

2025 ® 2026 Estimate
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx57W2_3wqW8wLKSR6lZ3nmVrYj1V2nXCxKW94ZhMj7hm7K4W4hbbGn4sdSYhW3X5rW81Hq6TvW7HS1Bj6Fm9yCW5Lq5Dp2gGCv2W49D3Nv7BbLCHW8F8kwS2175tPW8GkvlL1nfnfNW2v57bS34kNcKN2W8yT-9MYLGW52rd8L5CtMd4W7cdXxt2LFn64W9hWM641Jwn1kW1StSN96cJrNsW7Tk4Mc5Vn05RW8RgBPb8mVVY9MdBr0QrGpKgVRXv9X74vB2vW60jwfC7CCptbW2fzLTL3wNBXSW42j-p272k5q2V5hM7688MZr4W5RGcRY4SNJxqW6ggrxY3-nWZGW4svpFY8S8_xFW5pg5Rs7WBh9DW311GL28dgCrddHl5x-04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx57W2_3wqW8wLKSR6lZ3nmVrYj1V2nXCxKW94ZhMj7hm7K4W4hbbGn4sdSYhW3X5rW81Hq6TvW7HS1Bj6Fm9yCW5Lq5Dp2gGCv2W49D3Nv7BbLCHW8F8kwS2175tPW8GkvlL1nfnfNW2v57bS34kNcKN2W8yT-9MYLGW52rd8L5CtMd4W7cdXxt2LFn64W9hWM641Jwn1kW1StSN96cJrNsW7Tk4Mc5Vn05RW8RgBPb8mVVY9MdBr0QrGpKgVRXv9X74vB2vW60jwfC7CCptbW2fzLTL3wNBXSW42j-p272k5q2V5hM7688MZr4W5RGcRY4SNJxqW6ggrxY3-nWZGW4svpFY8S8_xFW5pg5Rs7WBh9DW311GL28dgCrddHl5x-04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3nDW2lh6hc4pl3cYW42r6TL6hldJwW3_6Fpm5B0HHSW60JMnD1MbyQRW48QnvZ61W3cHW7j8Q1t5x_fX1W6hdW-_7P9lw7Dd8550MjhpW8DfFHN5BjvtcW1VFYPr90vrkMW3hx4hn2-hjNmW24prQt2KwhkNW1ZVTyL4Dnn55W81kFt_8SpDtTN6cSvmz8M2GtN2dmRC8DQ8vwW206Ylh8l1VVsW2Mwbpk8Mkqg4W1wyh993NcXCtMhrh11VLZNbW73X4h6339_K1N95qK-Vb6f76f3Bfd4W04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3nDW2lh6hc4pl3cYW42r6TL6hldJwW3_6Fpm5B0HHSW60JMnD1MbyQRW48QnvZ61W3cHW7j8Q1t5x_fX1W6hdW-_7P9lw7Dd8550MjhpW8DfFHN5BjvtcW1VFYPr90vrkMW3hx4hn2-hjNmW24prQt2KwhkNW1ZVTyL4Dnn55W81kFt_8SpDtTN6cSvmz8M2GtN2dmRC8DQ8vwW206Ylh8l1VVsW2Mwbpk8Mkqg4W1wyh993NcXCtMhrh11VLZNbW73X4h6339_K1N95qK-Vb6f76f3Bfd4W04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx56K2_3wqW69sMD-6lZ3kyVwnSKW3sWZwNW7fy60663NllXW3-FwRp6qvXTFW35zSwS6GF81jW1msR-F4HnCWzW8pNKK94Vj6B9W3LTDkv32VGvxW8gWRV81ybT1gMRk6-zld_bYW1fKMvH1J_xv1W50tYLP7Yd0lbVv5cBd9ljZVVW83B1rN5Dcl3ZVZygg14ZJBqcVyX2LY8vmMfcVX8fK37bb-6ZW54f2ys1sVL2SMyLWVQkhN5PW8wRzxn29PvX5W5XBcZv4GTwfvf4Cn6Fx04
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx57W2_3wqW8wLKSR6lZ3kPV9c9pD7l9kQ5W8jN9hb4CMD1DN7tZy_srQ0hPW7SJdqP8CX46sW3_Xwdp8p7vlWW7gzTYv4TdTdbW4r8tsL5L0xy6W8HT0mm3RNr8BW6P0RsX1Vdnb0W5_N9C45NqJWGW5Ch9Cd9jLR3TW86nsHc7-_sTFW1p2JRt5czHtcN6g9sCqN8_wjW5HgVbJ9hb8CgV3rtTW6V7_W9W7lSXgz3m1GTyV_m4cp4MHJsvW8H4yH-85YWN-W5wfmSL1sMsSQN7ndrdsyXkGfW7BvnJl1T0KLDN7--3f3KWFWQW5D31G9701_lDW19FpCd39f2bfW4Y3wSk95ghYYW7HBc7X1gqJwyN8TGBvbcZLwnf4GjFMs04
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The Al boom is becoming_harder to stop

Alphabet, Amazon, Meta and Microsoft now have $2.4 TRILLION+ in future
off-balance-sheet commitments, according to the WSJ. These aren’t hidden
debts, but largely long-term commitments for data centers, energy, servers
and compute capacity. The key point: a significant part of future Al spending
is already locked in. That creates enormous momentum across the Al eco-
system — from Nvidia and Broadcom to memory, data centers, power equip-
ment and utilities. It also accelerates the financialization of Al infrastructure:
long-term Big Tech contracts can support debt, private credit and potentially
securitization. Short term: this makes an abrupt Al capex slowdown less
likely. 1\ Long term: it raises the stakes. If Al revenues fail to justify these
massive commitments, overcapacity, falling compute prices and refinancing
stress could turn today’s financial accelerator into tomorrow’s vulnerability.

#equities | #Al

Select commitments, on-balance sheet vs. off
Alphabet, Amazon, Meta and Microsoft

Lease liabilities

Long-term debt

$2488 $356B
& 40,3
~ Alphabet
Tap or hover 100,2
Meta Amazon
ON 837 132,2
BALANCE SHEET : : :
Py <.
Leases not Purchase
started commit-
%9048 ments

51527

Microsoft:
3291

MNote: Data are as of each company’s most recent quarterly filing and in billions, except where noted
Source: WSJ analysis of company filings
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx57j2_3wqW7lCdLW6lZ3mjW7qL3tk3Lc9LQW2TYnWC3pX9KpW8bK7XH2ZKB7rW1WtPnH98jjFZW6mwxSL49fQkdW6Fm-3D7fVRHVW4G48sw9fH4f3MNQQPDZDnvLW93Jcgg2CSZ3PV13nGd8cMLtkN2WN8T1GQ5MQW3-DdTq3n925sW8sKR7_7F4zL_W4skmpz5Svt51W8DR4nY3XFwQ-W81DPdB7HGxs-W6KQ6mj8XRZgYW67THN46mgT-xW5TCgld7wCtcCW6HV_cT8TtVt4W2YGPBT7Qwp67W93xjlG4lVbzbW1Z57lk2_xNF2W6LS2sR2-5wC8f36yM0M04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3mLW3gPh6R7dFwvjW6CSlrP6wkSm0W2tbVN01Gr_r6W20YJ_k125SN8W4nNDRS5zgp8NW69NfG78djf4NW9g47ZV4tHBl8W2HWJN72bmfRCW4X9lsN8TtVJnW3DfBT95jPVPqW2r0m0H8yH5CHW3DhRhb7q5gyfW2Bx8rJ4bdW_bW8FjnRL7MHjcjW3-hXHc5T7KJpW38SylQ4FdvH7W7M-qrX6_cPYGW4RsmGl5bx27FN6BKt8xLm27TW50c0C761y88jW6DT-5q5py_YYW90x6_D35Kfg1f63q0pl04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3mLW3gPh6R7dFwvjW6CSlrP6wkSm0W2tbVN01Gr_r6W20YJ_k125SN8W4nNDRS5zgp8NW69NfG78djf4NW9g47ZV4tHBl8W2HWJN72bmfRCW4X9lsN8TtVJnW3DfBT95jPVPqW2r0m0H8yH5CHW3DhRhb7q5gyfW2Bx8rJ4bdW_bW8FjnRL7MHjcjW3-hXHc5T7KJpW38SylQ4FdvH7W7M-qrX6_cPYGW4RsmGl5bx27FN6BKt8xLm27TW50c0C761y88jW6DT-5q5py_YYW90x6_D35Kfg1f63q0pl04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx56K2_3wqW69sMD-6lZ3phN52gbb7ThbkwW8k5QbG7PwR66W51CWhn5t87ByW9fGzYP7V12d-W920j2m4Yzx0yW6r-JPY2B2LMKVszjzl35Qw16W1CndFv4MdtZhN6TxhS-Y1RBQW5RjX3n5txlL5W3s9SyY6-frCFVLt65G4r_gcgW6pSWwq3sRFpWW1nMXZQ3XC6H6W8D2J-J6XW5XYN5TmQDztPH18M_HBX23x3NhW7W7_qN3n2CcLW3_SQCK88H0XbW7_bJX96PT_zsf768-V604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx57j2_3wqW7lCdLW6lZ3l1W8hlznP9jPLdGW3ljrmR11h0CKW18GYwH5csW6HW64qQtC4JD7d1W6Y2fC_5Sdr_wW5Sgrxf1qQvxRW8WWvzl14pgRGW6DLkDr3CPn9CW2J9tqQ5lsWSPW4_SZpM5bHM3mW4cCcZv6FyVXGVxZ_Bb4k5JY4W1V29tB36Q2kqW2qbjLP7FvY8fW4dMXlv485qBTW7TcMxQ2zMLRPN7SkPrNzPD8KW5zGSK11ckHLfW4CtrYd5mpVTJW1WT2_-567sG_W16bm1W3dGhcXW29XwPg46jH-lW8fM6kz7QBt_gN2Vk-LQfrmL7f6qc6l-04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx57j2_3wqW7lCdLW6lZ3l1W8hlznP9jPLdGW3ljrmR11h0CKW18GYwH5csW6HW64qQtC4JD7d1W6Y2fC_5Sdr_wW5Sgrxf1qQvxRW8WWvzl14pgRGW6DLkDr3CPn9CW2J9tqQ5lsWSPW4_SZpM5bHM3mW4cCcZv6FyVXGVxZ_Bb4k5JY4W1V29tB36Q2kqW2qbjLP7FvY8fW4dMXlv485qBTW7TcMxQ2zMLRPN7SkPrNzPD8KW5zGSK11ckHLfW4CtrYd5mpVTJW1WT2_-567sG_W16bm1W3dGhcXW29XwPg46jH-lW8fM6kz7QBt_gN2Vk-LQfrmL7f6qc6l-04
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Nasdagq_is introducing_a new trading session from 9pm to
4am ET starting December 6, 2026.

The stock market will soon trade 23 hours a day, 5 days a week. Source:
Trend Spider

#Food for Thoughts | #markets

Nasdaqg global trading hours

Frequently Asked Questions

What are global trading hours?

To meet rising demand for U.S. equities across the globe, Nasdaq is engaging with regulators to offer nearly continuous trading 23
hours a day, 5 days a week, on the Nasdaq Stock Market. This expanded trading schedule will include a new trading session from
9 p.m. to 4 am. ET, together with Nasdaq's current extended trading hours from 4 am. to 9:30 am.ET and 4 p.m. to 8 p.m. ET,
enabling issuers to more efficiently attract capital from across the globe while enabling investors to broaden access and expand
wealth-building opportunities.

The U.S. trading hours, from 9:30 a.m. - 4:00 p.m. ET and marked by the Opening and Closing Crosses, will continue to set the
prices to drive investor transparency across all hours of market operation

What changes can | expect as an investor?

Subject to SEC approval, Nasdaq will introduce a new trading session on the Nasdaq Stock Market from 9 p.m. to 4 am, ET.
Trading will commence at 9 p.m. ET on Sunday evening and conciude at B p.m. ET on Friday evening with a 1-hour industry-wide
trading pause from B p.m. to @ p.m. ET daily to allow for processing and transition 1o the next trade date.

When will the new session be available on Nasdaq?

The industry’s transition to a 23-hour trading day is currently expected to occur on Sunday, December 6, 2026, pending SIP
readiness as well as any applicable SEC rule changes.

How will the existing Nasdaqg Stock Market trading hours be impacted?

Currently the Nasdaq stock market operates from 4:00 am. to 8:00 p.m. ET. There will be no substantive change to current
functionality or operations during this time frame.
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3mrW1ZK4gn1QDF9NW4mLF--6LHM7yVk9RKw2Y99fmW5Jjx3L6sGWNFW7ST1PT1RVnl-W2KkjpH1V_ZfSW4Z7y4w4s5PjkW4y1zl02gVv44W5Y2lBM7bw2nrW2ywrGT53KcpjVR3yvK4vMp4gW8CMp3c39cmjZW1mvlkq3FMdKnW57n9Tr8VR2MjW42Nd617pt1cwW8Kv1CS6dx18zW5kjXmd8J47zsW7jBZBJ46QPtWW11y2fp14sZ2zVyDZtZ6y8ltwW8Nk6TH4VTmZdN53YNTGQB6YFf8lD4QK04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3myW2RshG410BnGBVfKG5D3HcrnVW9f0Qbg8M_RQkW2Vz34H8c-3SWW5Q2kG0950d4BW3tbR5m59vPWDVw_YJC63ml1SW1qFrrY5Pmcv-VqhLV-4ylPnSW7XP8J-1h-gKbW8Y0xVf27CXRfW7Cj23b4Zq1lkW5LLGKY5WQhWmW8032dJ8lmcs2W6rmsBK1-3Qn2W8kTL7F4TVysdW8C6hQc5mwThKW4YHmFc8R40mXMjkCg0yKMJgW8DFVKD5nDmtmVpzjtK7v0tgXW2Pwk123LVYm5f3YMBJq04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5664ZD0CW50kH_H6lZ3llVc_NQZ6zCstBW377kx25gSKdnW93PYyx7jX8P3W8ZNGdb2f6sjlVnlRVH3t1ZCmW4HS5-c5blWN2W2qlSTX5p5ykWW44RX4W5kcNR_W5rss404DrnhCW1zYW7d2pYw33N5RCrFBGLxC0W42G01R712mcpW16gXZH4R8nVgW6HdXz489WjLwW6LJvx72qNt48W55Wxm583BGnXW19xvmP5QJ9VWW3bcK0J2vVFzgW2R4B8d3K9wzKW7gpP4w53FXB5W5ZGXyV4vQhl6W3p5Sp322w9GRW6G37rR3wtL44W4Yc0mf5vCNNLW8t9Zsr6wCkVdW2VS-r51SW28FN63DVlLjSPJ_W7JvGf167PWPyW5sx0SW239bDmV1BVxP1stjb7W4QYct_7JkQX4VYmhRd4S5xBrf8NHjwz04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5664ZD0CW50kH_H6lZ3llVc_NQZ6zCstBW377kx25gSKdnW93PYyx7jX8P3W8ZNGdb2f6sjlVnlRVH3t1ZCmW4HS5-c5blWN2W2qlSTX5p5ykWW44RX4W5kcNR_W5rss404DrnhCW1zYW7d2pYw33N5RCrFBGLxC0W42G01R712mcpW16gXZH4R8nVgW6HdXz489WjLwW6LJvx72qNt48W55Wxm583BGnXW19xvmP5QJ9VWW3bcK0J2vVFzgW2R4B8d3K9wzKW7gpP4w53FXB5W5ZGXyV4vQhl6W3p5Sp322w9GRW6G37rR3wtL44W4Yc0mf5vCNNLW8t9Zsr6wCkVdW2VS-r51SW28FN63DVlLjSPJ_W7JvGf167PWPyW5sx0SW239bDmV1BVxP1stjb7W4QYct_7JkQX4VYmhRd4S5xBrf8NHjwz04

The number of S&P500 stocks that now have negative

beta to the market is at the highest level since 2000 / 2001

“The list of “Negative Beta” stocks, names whose day in and day out correla-
tion to the S&P 500 is inverse, has surged to 121 names, far surpassing the

only other significant spike, in 2000-01 after the dot com bubble had burst.” -
Evercore Source: Negligible Capital IS| evercore
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Figure 1: Negative Beta Stocks — In the Quest for Al
Exposure Diversification, Records Are Meant to be
Broken
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Asset Managers and Hedge Funds have now built the

Source: Barchart
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In case you missed it... US 30-year government bond
yields hit 5.31%,_highest since 2007.

~$2tn deficits, sticky inflation, heavy long-bond supply due to Al-fueled corpo-
rate borrowing are lifting term premia as traditional demand fades. Even
softer data can't stop the selloff. Source: HolgerZ, Bloomberg
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$101 billion to its market value.

SanDisk has now broken past almost every analyst target on Wall Street.
Source: Bull Theory

#markets | #equities

@ SNDK
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05 +166.89 (+10.17%)
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3pfW6F23Zp67ps-_W29WZyr7m95bXN63CnCBBx3bWW2zYbXS4RXhjmVTql8n1RL8zgW6Lr7C-2TF2BKW7Jlybl2PjKgsW7gVj_T33jSS9VRQ--Q6NtJY8W88c7k514Xx4rMZ-jgB8DDzGW1tGwjf30q_QCW5_qFTX2qLMNVN1ptvn2-yLscW5S7nYk38QCKsW1GCKBb9kxDR5VswkxS2Vp0DgN3ybTLRD2GDKW7RJYhH5FLcXwW9jvg7v485tKPVgHflD4LH-N7W4Vmhrb4t7-HNf54c5TW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3pfW6F23Zp67ps-_W29WZyr7m95bXN63CnCBBx3bWW2zYbXS4RXhjmVTql8n1RL8zgW6Lr7C-2TF2BKW7Jlybl2PjKgsW7gVj_T33jSS9VRQ--Q6NtJY8W88c7k514Xx4rMZ-jgB8DDzGW1tGwjf30q_QCW5_qFTX2qLMNVN1ptvn2-yLscW5S7nYk38QCKsW1GCKBb9kxDR5VswkxS2Vp0DgN3ybTLRD2GDKW7RJYhH5FLcXwW9jvg7v485tKPVgHflD4LH-N7W4Vmhrb4t7-HNf54c5TW04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3nqW7GCxGb4_v65_V9Gg7_7RsNGgW7LXKSJ6NPwMVMG6J7hZq05CW7mhqBr4Zt6kHW6Grv8y8d1nsPW766rbd1lGzTJN5wWcl5tn2vLW8RLyQh1NmPV-N95vjKv6_9VFW5F3Mqp7-RClDW6whWkp1KJcb1W2Rnk5g1PbQPFMQF5qptqjtwW7hXR_w48XBbdW1gVGv74XWXk4M4s-ycR2tMLW1SjtY75dLF3sW7SCmhB2tBD40W10T8LH9c3803W7r5cZg71QkRZW2D4-mv8QLc4df8gRfCR04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx58b2_3wqW95jsWP6lZ3lLW3FYlkN5mKZ2DW4qZfz115nPdpVrpM7y4SM_xhW8yzfrx9k3ShCW268FJY4_4NKyW4zJgQH5b6ypKW66bQD11R0lywV17Cll97Ft8wV34NvW3MVRGCW3GRqBF8VtPn9VkNCY94t2r2zV9YmQw8FlqfYW4qbJWv28Ntd4W3lzCBB5Zy4b0W33-Brw8w74S1W87Jlvx24qvL3N4nGgPc7JlfZW8N-JBn3SPHPtN3fC25PWFBPNW3FF9S_3RB06wW76KvpL4rjXSjN6F5-WrD9srZW14DG6F828QRzW4yMll42M5bW-W9kKgJv7jdBNkW24YyC34vYcl1W2YQSTn3TrxltW6Fjkj54M64TFW7Fp4t78BBtM7W85W9wr5lPz5wf3bX4Q604
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx58b2_3wqW95jsWP6lZ3lLW3FYlkN5mKZ2DW4qZfz115nPdpVrpM7y4SM_xhW8yzfrx9k3ShCW268FJY4_4NKyW4zJgQH5b6ypKW66bQD11R0lywV17Cll97Ft8wV34NvW3MVRGCW3GRqBF8VtPn9VkNCY94t2r2zV9YmQw8FlqfYW4qbJWv28Ntd4W3lzCBB5Zy4b0W33-Brw8w74S1W87Jlvx24qvL3N4nGgPc7JlfZW8N-JBn3SPHPtN3fC25PWFBPNW3FF9S_3RB06wW76KvpL4rjXSjN6F5-WrD9srZW14DG6F828QRzW4yMll42M5bW-W9kKgJv7jdBNkW24YyC34vYcl1W2YQSTn3TrxltW6Fjkj54M64TFW7Fp4t78BBtM7W85W9wr5lPz5wf3bX4Q604
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In case you missed it... Ferrari’s first fully electric car was

sold for a record $40mn, making_it the most expensive
new car ever auctioned despite a backlash over its
design.

First unveiled in May, the Luce was sold by Sotheby’s to an unnamed buyer
at Monterey Car Week, an annual event in California where rare classic cars
and luxury vehicles are showcased, according to the auction house. The auc-
tioned vehicle was a one-off, produced by Ferrari for its charitable arm. The
Luce is designed by former Apple designer Sir Jony lve, and a standard
model is priced from €550,000. The Luce’s auction price, which far exceeded
presale estimates of $1.1mn, sets a record for a new car, surpassing the
$26mn paid for a one-off Ferrari Daytona SP3 at last year’s Monterey event.
Ferrari’s first EV remains short of the record for any car sold at auction, which
was set instead by a 1955 Mercedes-Benz 300 SLR Uhlenhaut Coupé that
sold for €135mn in 2022. The ltalian luxury carmaker said the sale was an
“outstanding result” and that all proceeds would benefit its foundation’s edu-
cational programmes. Ferrari polarised fans and investors with the EV launch
in May, with critics arguing that its five-seat, battery-powered design marked
too sharp a departure from the luxury car maker’s traditional styling and
eroded the marque’s identity. Ferrari’s shares have since fully recovered but
they fell more than 8 per cent on the day after the Luce was unveiled.
Source: FT

#Food for Thoughts
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx5702_3wqW6N1vHY6lZ3lgW5NHk6L8xJ2vTW1Mf_9T3lPPWKW2MXWCg7cwx7_W7sfbDs2QjJVfW1N7lSd4zrs08W73lXG08Sxt1-N63xjF6z4ZBFVc5G8T3Rr-51W3M7Bpr2zyQFyN2fkFHxnm1Z6W1WQHKD7XnD6vW8FlZ3M95BVkYN8FpyYryl3cmW2kQBR09dTM8kW5Wp54S13wzFNN5JsLq69PCyJW7_WhvP4sc8q1V8cNbY6CGHwJVN8jRR2p06sDW2n9SKl423dtlN4hH3dwt_0bBW6CDlMW5LhsXDd9yVLF04

Electric vehicles | + AddtomyFT

Ferrari’s first EV auctioned off at record
$40mn

The Luce’s auction price sets a record for a new car

The Luce model has polarised fans and investars, with some saying it has eroded the margue’s identity © Andrej
Sokolow/picture-alliance/dpa/AP
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https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx57j4ZD0CW7lCGcx6lZ3nYW2WBMlZ6G3b5dN2cJK-Kpl3P0W48_DPS2qqmrVW4_V2Lw4VYs8QW3BCsJ_28jNfgW9608PV3QxXm8W1lzjB03sP04BV31NRZ1LWl3zN2V79vSchl4fW86jS_C6RwvwjW7_T8Wj2QtFYfW7177Gk5wlDg4W3h57fn5NkHk4W1T2Ps33wrZbmW7-GPpC83YQl6W20cxrT4yG7QHN6WC5gPCDhZ9W92nNxn3XdmgVW3D67_z4FHvTfW6kf6vZ294s4kW3n9XN74Pn-ppW8lfgKP8WfCLfW7pgbY-66lZywW1S9bCw5rDwB2W5qrTHW6SPnFSW1vTMMB93P6tfVJXRWK2xRMxZW8wmcD81vLpsjVn6YY45FBYvpW5Dx2DN8hR9ZxW97jZBY4329c4N8C2vN6rt2pyW3qH26v61Kh90W6P5_JT62ZTBHN1RdC-lfJmLNW69VHq81jvrGVW8VkT9b5QQbx8W1GxlQ06bbbf8W6w1xZZ3BPh5HW5vMhr56wr2Vvf20tzQz04
https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx57j4ZD0CW7lCGcx6lZ3nYW2WBMlZ6G3b5dN2cJK-Kpl3P0W48_DPS2qqmrVW4_V2Lw4VYs8QW3BCsJ_28jNfgW9608PV3QxXm8W1lzjB03sP04BV31NRZ1LWl3zN2V79vSchl4fW86jS_C6RwvwjW7_T8Wj2QtFYfW7177Gk5wlDg4W3h57fn5NkHk4W1T2Ps33wrZbmW7-GPpC83YQl6W20cxrT4yG7QHN6WC5gPCDhZ9W92nNxn3XdmgVW3D67_z4FHvTfW6kf6vZ294s4kW3n9XN74Pn-ppW8lfgKP8WfCLfW7pgbY-66lZywW1S9bCw5rDwB2W5qrTHW6SPnFSW1vTMMB93P6tfVJXRWK2xRMxZW8wmcD81vLpsjVn6YY45FBYvpW5Dx2DN8hR9ZxW97jZBY4329c4N8C2vN6rt2pyW3qH26v61Kh90W6P5_JT62ZTBHN1RdC-lfJmLNW69VHq81jvrGVW8VkT9b5QQbx8W1GxlQ06bbbf8W6w1xZZ3BPh5HW5vMhr56wr2Vvf20tzQz04

In the US, fear of rising_prices is climbing toward record
highs as the U.S. saving_rate collapses to 2.6%.

Source: Hedgeye

#Macroeconomics | #inflation

Expecting Prices to Dwindle Savings
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19/21


https://d31qsl04.eu1.hubspotlinks.com/Ctc/I8+113/d31qSL04/MV-yNhSfGvyW1r_Vy42N1CXZW8DFYQL5STrqpN8Qx56q4ZD0CW5BWr2F6lZ3lQW19qmww8kvRFQW1Ht0K412c9pCW6tZwQq1G0cXLW51n4yR4l_QKFW6KJrzk2T2pFMVvzK7k12489RVWbvns6KwsXXW5JjrHL8fTWl3W9b9bgd7knHKhW2-8p933bh0TyM3P2nZG0wySW4jgg0N6kGcxyW7CGz993D2FLYW6PkGyw5dWL7tVT1YW66X8mQ8VYKghF3Z-kdYW7Ph6618kHpMBW2SFt5r8VKM3JVh48H77cQJx-N85Y9-WCKCX7W5L0k0x3rNjysW6kx9KH9kpV56W4Prcng1kHpv6N1jq4ChG-Q5zN4CknWPsj8xtW2W9Ffn4V6Tv9VVVFTM1c4k45N1ZyV9ckFTD5W14dR8S1JqW-YVbl_B38GzdglVFrL7552Z-04W5w6wk26vkVGbW6V0dP693xwzlVYB7Fm5M1rftf3Kh4pv04
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far, that ranks as the third best year going_back to 1990.

Source: Kevin Gordon Bloomberg
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There is no more vol left to sell

Source: zerohedge Bloomberg
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Volatility Sees Total Collapse
Tail risk hedging and valatility gauges back to extromaly low levels
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